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Elevated R. R. Co.
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(Ve l.ave prepared a Summary on
t situation of llie u.bovo binds.
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to bona fido UottdLolderH.
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» 011 oity of the Underlying Bond*
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! Revenue Act of 1921
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{ which shows the amount

of taxes you will pay
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changes.
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FINANCIALNEWS
AND COMMENT

Buinl Market Still Strong and
Ai'five. Equipments and

Copp«'ts in Demand.

Continued otrenjtli and active dealingsin bonds unci a smart ticv.iund for
railroad enutpment, copper and curtain
railwaj stocks supplied the main featureof the financial markets yesterday.
Tli undertone of prices was much the
same as 1L wad on lust Friday, when
they begun to linn ny aud the same

si.areity of offerings was noted, except
amo^r i oeclaltier which have enjoyed a

considerable advance, recently. The
pow< r of tlie bond market hub appealed
to many investors of late to bo phenomenal,for, despite advances which in
sot:..; instances amount to 15 points
tills year.most of the gain bein? in the
last three months.the demand haa thus
iar seemed to t>c uuappeust-d. yesterdaylarge bio ks of Victory changed
hands at par. Victory 3-'is also touched
par and all t! e "Liberty issues were less
than 4 points under par at the end of tlie
session, fho time will come, of course,
when sjieculators in tin; bond market

j will elect to convert paper profits into
cash, but the rapidity with which new

offerings are being absorbed und the
active upbidding of older bonds on the
market mako problematical the time
wlitti a t evens® price movement will be

The action of stock3 indicated that
speculators were seeking to capitalize
the news of the day. The rise of one or

two railroad equipment shares to a new

high record reflected knowledge that the
carriers were entering tho market on an

Increasing scale for new cats and rails.
Orders for some 400,000 tons of rails
have been entered on manufacturers'
books, of which three-quarters have
been taken by tho Steel corporation. Afi
other sizeable contracts are known to be
under consideration, the outlook is for
fairly active business by rail mills nnd

I also by some of the car builders in the
first quarter of 1022.

i no num. - ot rauroau rrpona lor

October, issued yesterday, was large, and
In nearly ail of them the product ol
reduced maintenance costs was seen in
increased net operating income as coni'
pared with that of October, 1920. But
receipts were lower, and until there is a

real growth in gross business it can

hardly be said that the roads arc getting
their heads above water. Tho fact that
they are preparing for large outlays on

their rondbeds Winn open weather permitssuggests that the business of sav{ingnet rovenuo through maintenance
cuts will slow down a little later on.

A downward tendency in prices of
finished cotton soods was effective in
causing pressure against cotton futures,
out there was a fairly extensive rally
near tho end of tho day and epjotatlona
were merely 1; regular in flnkl dealings.
Wheat futures went forward again,
helped by tho unusually poor condition
of the winter crop in Kansas. The re-

port by tho State agricultural authorj
ities put tho condition at 38.8 per cent.,
a figure 28.4 per cent, lower than the
ten year averago for tho season. Closingprices In Chicago wero 2 cents a

bushel higher than they were on SaturIclay.
Outside of a brief spurt In French

exchange, following news that the
Reparations Commission was planning
a conference on the European exchanges,
the market was dull and heavy. The
Street thought that the German repara'
tlons situation was the reason for the

j proposed meeting, but no information
about it v. aa obtainable here.

FOREIGN EXCHANGE.
NOVEMBER 28, 1921.
GREAT BRITAIN.

Parity. BaturM.SSiSSterling : .Mondsy. day. Nov. 21.
r>»mar,<l SS.M'4 8a.99ii |3.fW»,
Oat>len ::.M04 8.WS 3.08%
Rankers. «0 d». 8.9* 8.V5-U. 11.9*
Ransera, 80 da. 3.9o% 3.94% 3.98%

THE CONTINENT.
19.30 Fnrw, cents a franc:

P«mand «.881j d.Vd-i 7.0#
Cablet 0.8C G.97 7.09%

19.30 Belgium, cent® u franc:
riemaed O-MH 8.31% 0.83'i
CahW ti.36 8.33 <t.8'J

10.30 Switzerland, cents a fraiK:
pemand 19.01 19.00 1S.78
Cables 19 03 10.03 18.78

19.30 Italy. cents a lira:
pemand 4.03 1.07s,4 4.13
Cr.blee 4.O.W.. 1 0t> 4.181i

23.80 Germany, cents a rnar'c:
Demand. 38% .33-0 .38*4
Cables 30V. .3G«j -38%

10.80 Sweden, cents a krone:
Pemand 28.4.1 23.30 23.31
Cables 33.30 23.33 23.40

20.80 Norway, cents 8 !<reno:
Pemand 14.13 14.83 14.11
Cables 14.20 14.30 14.20

20.80 Iwnniark. cents a ltrone:
T lenianrl 18.43 18.40 18.47
Cab.ee 18.30 18.43 18.30

19.30 Greece, cents a drachma:
Pemand 4.10 4.13 4.13
Cables 4.13 4.20 4.20

19.30 St*in, cents u peseta:
p.-mand f 89 13.93 13.71
Cables... 13.90 13.90 M.T0

10.20 Holland, cer.ts » florin:
pemand 33.33 8.9.0.°. 31.23
Cable* ..33.40 33.70 33.28

r.l.4<l Russia, cents a ruble;
100 rubles I'M-j .14 .12
300 rubles 08Vi .0° .10

23.20 Austria, cents a crown:
Pernand 0391 .08'i. .OS'l

2,.80 Vo'.and, cents a mark:
Pemard .0284 -9-^
Gabies 021* .0274 .03

20 30 Hungary, cents a crcwn:
Pemand 12 .11V* .lu»
Cablet 12 .Hi .1«74

20.30 Jugo slavia, cent* a crowr
Pemand 34 .8ay, .29
Cables 88 ...3V, ,28

19.30 rir.land, cents a mar!::
Pemand. 1.70 1.93 2.01
Cables..^ 1.73 1.M 2.07

l'eniand t.uj l-l*' I.M
Cables 1 J.OS 110

10.."?0 llumanl.i. e«nt* h !«t»:
Demand T2 ... ...

cable*
$ 1.40 Tiirkay, croen:

Demand .".I ... ...

Cable* M
MB MNT.

, r-3U ^hangOu'., cent* -j, tat!:
Demand 77 .'0 77.25 7P.C«1
r«ble« 78.W 77.."Vl 79.50

79.00 Tlonnkor.jr, renfa u dollar:
Demand M.77 54 on r.r.,75
Cable* 7.7.00 51.SO 00 00

4*> fkl Hornbay. cent* a ruMt:
Demand ...2.7«7% 50.97% 27.00
Cable* ST. 12% 27.12% 27.20

49.SI Yokohama, cent* a yen:
Demand 48.00 48.00 49.00
Cable* 41.28 49.27 19.27

NO! TH 4 WKHM V
117.11 firo 0« Janeiro, cent* a mllrela:

Demand 18.00 IS.lJ'j 12.7.7
» able* IH.12% 18.27 12.97%17.40 llu»r.'.* f«n»* a T'«»u:
i »- >na as. l jv, an ar sa.oo
*"able* .112.2* TO-HST, 07.1240100.IS Urngua , »:,!« a dollar:
PM ind 0.0.75 88.27 (.7,87V
ICable..' :,.0t,.*.

( JBAIM.
j .Nyr York fnmkWln Montreal. 887.77 T»remlubi a 41.Or/, .Montreal funds In >»aw YerU,
j 816 tl discount a 81.0W,

THE

NEW
I
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t C7T".1,JV r-&SSfv^ iT'ivH rI Hid. Aak. UnS.I Eaies.

j 50%
'

2«U] IF ' 4S» iOO'i
19%: 11 '11% 1BH . 300

i 52 35 :{7Vci 38ft: 3! 400ji< » 30 30^1 4' 300..
U'JIi 17 is uu1 inn
IVfi % % *8 HOO^

%: T»' i .. jOOO'j
55%I 34 53Vfc 58% 4 7600

iOl S3 100 100% 7 r.oo'.
39%! 28% 38 I 36%! 4) 1900
84 87%. 83%, 85 ) 71 200 .

65%. 26%' 82 | 32%. ..I 1000 /
34 51 58 80 ..! loOO',
5t 24%; 29%I 29%f ..I 500|j
74%; 55 5S 80 8. 200'^
«%! 29% 33%; 33 500..
oZ%, 42 52 53 Vj 4' 1200
**xi\ 08^1 7' 200'.
33 23%, 32%. 32% 7300 ,

91 76%.I 91 93 ' 7! 1200.J
145% 115% 143% 144%[ 12| 3800
-9 «% ^ 8%; 2001.

1 07 35% 45 (48 100 ,

135 (113 128% 130 8 1100'.
13%. 8 12%: is | 2900 ,

59%, 40%j 5S%| 58%| 16001.
; <4 12 73 %| "1%. «: 200;..

!«;}«, "'7 70%j 72%' 6' 200,'.
53%; 21% 39 39%1 .. J 0600 ;

11% 7%' U 9% II 100...
; 02% 17%' 32%: 32%! ..! 3600',

93 37%, 58%. 60 7 800'.,
96 78% 96% 95%' tl! 2300'.
110%, 98% ,110 illj 7' 100!.

; 91 I 68%' 90 ' 91 I 4' COO'..
10 3% 4% 5 1..' 100.,| 14 4%' 6%| 8%' ..! 200|v44%' 29%: 41% 42%! ..j 3300!.

J ""'I*! «<>" »[ o-i 74! M» f>VU<;
112%, 95 llOo 106% 11' 700 ,

3217,; 18 31% 31%: ? 3000';
92% 78 91 92% 71 600!.
06 17%' 56 56i»l ..I 4900i.
107U! 6<%|' 87% 88 7! 800
83 ! 29'# 82 82% .. 2000;,
91 C4% CS% 77%! 7 200!.

11 56 '48 33 63 5 100
11®V*I 95% 116% 116%' 9 3000
129%|1J1 1129% !3u 12) 8100 ;

127% 110 |126 ]126%j 12! 5S00 ,

95% 86 95 95% 6 100'.;
&«% 90%J 92 I 97. 7' 100';
l»%| 8%I 13 17%i 100!:
82% 37 82%) 82v; 7' 8-700..103%! 93 103 !104 7) 100;,'
39%; 20%' 2?%( 27 .. 300 i.
11% 6 j 11%! 11% .. 200 J
»6%l 31%] 45%; 46 ..! 8100 7
25 20 24%I 25 ..j 200',
8% 1 l%i 2 400!,

48 24 43 48% 1 1900'.55%]75 75 6! U00|.'S9%. 76%: 89%! 90 0 3800,187 ' 75%' a2 85 5- 700;.7%, 1% l%j 1%: ..I 30011
89% 77 89% 90 j 7i 1200,:.! 0 1% 3 3% ..; SOOf^

;| 23%! 10 21%| 22% 62% 200'*
113%;103% 112%,U3%; 7j 100],'
.76 18 31%' 31%] .. 900',
44%; 15%! 23 23% ..! 300:,
08%) C3%! 97%] 97% 7i 20100]!104% 95 '104 110 7' 1001!42%) 30%I 38%: 38%) ..! 6300)!56 > 47 r>4%] 55%, 4] 1700 1
85 14% 21 22 .. 200j 1
1 % %| % ..I 30011

100 97 .. .. 7] lOOil
62%; 89%; 50%; 52%' 5! lOO'l
1,07% 93% 104%;104%j 8 200il
65 41%| 56 36%] 6 4500!!
14% 6%: 7% 8%! .. 300; L
10 ' 8%! 3%] G .. 600 1

119%! 81%!ll9%,119%; 10 6100 '
6 3%; 4%! 4%- .. 300,1
17% 10%! 16% 17%' .. 2100'E

J 1Q&/.I ra,' 101/ 1 a U' t Art1 y
] 4"78( «7l. » O "4 . . iW V.
i 74 52% | 73 73%: <>: lJOOtl
49%! 26 43"4 44 ..! 500'C84%' 68%, 84 85 7j 300.C
7% 3%' 6%: 7 .. 2S00X
54% 43%! 55 55%I 21 300!l

1120% 103 il20%|l20%[ 10' 6300 1
15% 14%! 15% 15%: ..I 800 C
10% 3 S%! 4%! .. 300|f.
43 Vi 22%' 31 % 32%: ..I 2500 1
96 57%I 66% 67%i 300 <
34%! 23 34 34%1 .. 1600'!
S6 38% 46%i 46%' 6 11001!
65%| 46 59% 00 .. 25001!
8% 4 2, 5!.. 3004
16%t 16 16 16%! .. 4600 1
13 5 11% .. ... 3 001C
37 35 35 35% .. 2900 1
9% 6% 7 7%.. 500|C
20% 14 10 19%; .. 600 1
81 22 23%| 24 .. 2200ll
46% 82 37 %| 38 ..! 5600(C
71 60% 70 70%! 5 4800 C
no 95 109%.110 ! :! 200'c
70% 47 52%! 54 4l 300.C
35 22% 34 34%' ..) 10700 C
76%) 56% 75 76 | fil 1000 C

, 88 68%I 87 87%' 7! 3100 C
63 50 58 62 5j 200'C
82 70 82%i 90 7! lOOjC13 9 12% 12%! 6100IC
27%: 26%| 27 ..I 2000 1
52 82 40 '50 I ,.| 300iC
4»%, 19 37%, 37%' It 700,C
32%! 22 24%' 25 ..! 400,1
46%I 27%i 45 45%! ..! 1300'C

, 58%. 49 57 58%! 4; 200!CDGVi! 62 54 56 4! 200 C
64%I 62 63%i 63%I 6| 290011

1 12% 2%l 8%I 4 4100X
«ii%l »%i 18%' J8 1700 iC

t 45%' 28%; 44 44% 4| 3300:c
96 f 77%1 98% 94% 71 600 C
23 74' 12%i 14%! 15 ..j 700 C
12 % 741 1 700 C

1 66 3474: 45%' 47%I 100,C
90%: 59 89 89%! x«l 7700 !<"'

44 74 22%' 88 23%!2% 2400'C
107% 49 I 65 ' 65%l 4 6300;C'91 77 '87 89 7 200 C
8*%' 1074' 1474! 15 I .. 1700,C
95 68 I 75 I 90 71 100iC
28 5% 7 74 8 ! .. 800;C
67% 18%: 1«% 1«%: 1700IC
69%, 38 | 53%: 6374! ~! 13900'E
90 '53 | .. 8! 100'D
310%! 90 109 1109%, Pi 1600,'El249 93 (112 '112%j « 600 1")
100 93% 98 ! 99 [ 8' 20lC
21% 10% 19 19%! 1 300,D
974 8 3 14..! 100IE

40 15% 21 21% .. 100'K
79% 52 78% 79 ! r.' 4900|E'105 187 Il04%ll05 7| 200,K
16%i 13%' 11%' 12 2900'E
22%] 16%! 1774! 18 ] ..] 1200 K
52% 44%. 69%: 70 8. 3400iK
90 ! 74% 85 87 »' 400 F
85 21 | 31%| 3374! 4| 200'K
15% 8% 9%j 10 ..' (lOOiF
20%! 9%l 15 15%! ..[ OOOlF
5% %! %, %i ..! 300 G
53 39?,, 51 51 3! SOOlO
78%l 39 % 64?4 63 13700,0
117%. 77 100 HOI?,' oj 100 O
62% r>i 6i%; «i%l 6' iooa

100 84 9.S '100 71 IOOiO
188%jlOfl%ill5 '137%'xl2j 900.G
16'ii 9?,] 11 11%; 1, 5500.G

i 71 60 I 70 70%! 6 200 G
82% 69 92%' £4 ! 7' 4001(1
44%' 2«^i 30%1 31 ..I 300 0
95 62%! 80 82 f 7' 100,0
31% 15 2!)%l 29% ..! (00 G
75% 60 76%! 76?4l 7j 8800iG
36%' 25%' 82%' 32%' 4 1600,"<
27 18%! 26?*! 26%' ..j 700 O
16%' 6 6% 7%1 ..I 300 O
11%! 5%' 5%j 6 100IG
50%' 25 49 <00 f .. 1600 0
13% %| %| %| ..! 1600IH
82 50% 81 81%! 4| 6400|U
16%: 10% 10%; 11 1| 1800H
20%' 7 6 H ..! 100I1I
84 40%) 78% 79 ) .. 2900 1!
99% 85%; 98%' 99% 71 HOOllI
7%, 2 3%, 4 j ..I 17O0I)

15%! 7% 9?i 10 ! IOOIi
38% 29% 38% 38% ..I 1900,1)
*V l%! 1 ?6 2 15001 Ii

14 5 5% 5% ..! IOOII)
13% 6 8% 9% .. IOOII)
57 34 28 39 .. IOOIi
100% 67% 77% 78 Bl 1500|li
110 94% 101 101% 7' 400j Ii
17% 7% 13 12% ..I 300 Ii
63% 36 56% 66% 6< 4700 7
43 20%! 26 27 ..I 300;I
76 68% 71%; 72%' 7 lOOjl
17 11%: 12% 12%; ..! 112'iOiIi
78%! 38%, 58%; 55% 5800 I

! 75% 67 72%' 78% C 400 t
28 V' 21 I 28%' 38%1 ..! TOO'T
26 ".%! 12*'. 12%' ..! 30100;!

I 4% 3 8 3% ..' 7800 1
i 12% 4 11% 12 .. 1800IJ

46% 8% 44 45 I ..I 300 J
34%, 14%, 33% 34 .. rt00 J

I 9 i 4%| » 1 »%( .J 0900]]
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1921 1920. 3919.
S7U,(t£4 R49A25 1,089,070
fopen- fHltii-l Low-1 Clou-( Tfet

ll)g. l:St. ! »:Jt. lng. ICh'iigJ.
V<U»nis Kxp 40 49 | 19 40 '+2
Vdv Rumety.. 12 12H 1- 1-H + %
Vdv Hum pf.. 38 3S 38 38 !. H
Mr Reduction 40 40 40 40 U- %
Vjax Rubber., 17H 18 17H 18 ,-f a,
Vlaska O M,.! 'a H H; *4 ". H
Vlnaka .Juneau 7t *{| 7» 7» %
Vllicd C & D.. 54*4 54V .*SH 53 V*'. 14,
VI C & 10 pt..HO07ill0OT#|lO0 100H|. Ti
Vllls Chalmers) 38^ 36V 3«V 36H ..

Vllis Chal pf.., 85 85 85 85 1+ 1
Vm Ag Chem.j 33*si 33%| 3382HI. 1
Vm Ag Ch pf.| 6i» 1 00 50 59 . 1H
Vm Re.it Hug. 29 V 2ft", £0 29H. U
Vm Beet S I>f. 59 59Hi 50 59H + 1H
Vm Boach M. 34 34 34 34 + %
Vm l!r S <fc F. 52H 53H 52H 53H + 1H
Vm HH F pt| 98 96V 96 96HI+ 1%
Vm Can 32H} 33 31V 32H + a*
"HH i.au o.'/SI Jl oo-,8 Ji ~r i-H,
Am Our & 1".. 142 |l46%il42 |148%| + 1%
Vin Chicle ...I 8 8 7% 7%,+ %
Am Cot Oil pfl 45% 45% 45% 45% . 1%
\m Express .; 130 It31 <129%|129%' + %
Am I lido & l,.l 11% 13% 11%! 13 |+ 1%
Am II & L pf.i 56%.! 59%: 56%| 58%,+ 1%
Am Ice 74 74% 74 74% . %
Am Ice pf.... 72 72 70%| 70%!. %
\m Int. Corp.) 38%!- 40%| 38%! 36 + %
Am La F F El 9% 9% 9% 9% ..

Ani Linseed ... 33% 33%j 32% 32%:. J%.
Am Linseed pf 60 ,60 39 59 ). 2%
Am Loco 95 96 93 95% + %
Am Loco pf. ..!ll0%!ll0%|ll0%|110%! + %
Am Radiator.. 90% 91 90 90 ,. %
Am Sat Razor' 4%j 4%| 4%l 4%.. %
Vni Ship & C. 6% 6%' C%| 6% . %
Am Sm A Ref.) 41%! 43% 41%' 41%!+ %
Am S & 11 pf.' 84%: 86 84%! 85 !+ 1
Am Snuff '1o8% 1108% 1105Ti! 105%!. 2%
Am Steel F...' 31% 32 31%. 31%'+ %
Am Steel F pf' 92 92%! 92 92 ..

Am Sugar ...' 56%! 56% 55 56 ..

Am Sugar pf..l 87%! 87%) 87% 87%! ..

Am Sum Tob. S3 38 32 32 !. %
Am Sum T pf. 71 71 70 70 + 1%
Am Tel & C..' 56 56 56 56 + 3%
Am Tel & Tel.'H6%!117%|n6%!ll6Ts + %
Am Tobacco .. i!27% i-129% ;127% .129% + 8%
Am Tobacco Iiil24%ll25%'124%!l26 + 3
Am T pf new. 95%, 95%j 95%! 95% + %
Am Whole pf.j 95 95 95 93
AW&E 6 pc pf! 17%: 17%' 17%: 17% + 1
Am Woolen 81 82% 80% 82% + 1%
Am Woolen pl'103% 103%,103%il03% + %
Am Writ P pf. 28 28 28 28 +1
AniZ.L&S..! U%: 11% 11% 11%,'+ %
Anaconda 45%! 46% 45% 46 !+ %
Ann Arbor pf.! 24 j 24% 24 ! 24%!+ 2%
Assets Real ...) 1%! 1% l%! 1%'. %
Asso Dry G...I 46%; 48 46%: 48 j+ 1%
As D G 1st pf.i 74%' 74Vij 74%l 74%'. 1%
Vich T 4 S F Rft KWTi1 H«i HOST. I-L 1

V, T & H F pi'.' 87 87 86% 86%; ..

U, Birm&Atl, 1%! 1%i 1%; 1% . %
Ulanttc C Li..j 88 89%! SS 89% + 2%
Atlantic Fruit.! 8%! 3% 3% 3%'. %
Ulantlc Petroll 22 22 21%' 21"».
Ulantic Refpf'113% 113% 113%|llS% + %
V, Gulf & W li 32 32 31%; 31%. %
G & W 1 pf 24%! 23%! 23 23 %

>aidwin Loco, 97%. 98% 96% I 97%j+ %
laldwin Lo pf1104 .104 ,104 ;104 ..

ialt & Ohio...: 37%; 38%I 37% 38% 1+ %
lalt it Ohio pf] 55 j 56 55' 55%!+ %
Jarnstlall B... 22 22 22 22 I. %
Jatoptlas .... %! %' %] %;+ %
leach Nut Ppf 100 100 100 1100 +3
ieth Steel 52%! 52%' 02%', 52%t+ %
leth 8 8 pc pr;i05 1105 1104% ,104% f Va
loth Steel B..j 56%, 66%i 56%I 56% f %
Irooklyn R TJ 7% 8%: 7%: 7%.. %
i 11 T ctfs....! 7%| 7%; 4 4 ,-3%
Jurns Bros .. 11177s .119% 1177s 119%! + 1%
Jutte Cop & Z| 5%I 5%' 6%i 5%'+ %
Sutto & Sup..! 17%: 17%1 J7 17% %
laddo C.O&lO 13% 13%J 13%! 13% - %
lal Packing .. 73 73% 72%! 73%,+ %
lal Petrol .... 44%, 44% 43%! 43%;. %
lal Petrol pf..! 83% 84%,' 83% 84%,+ %
'allahan Z&L] 6% 7 6%I 7 1+ %
'alumet & Ar.j 54%, 54%; 54%) 54% 1. %
lanadian Pae. 120 120% 119%) 120% -i- %
larson H Gold1 15 %j 15%! 16% 15%!+ %
asc (JI) P W 4 4 4 4 + %
len Leather...' 31%! 82%! 31% 31% . 14
ten Loath pf.1 66% 66%, 66%| 66% . %
'erro de Pas..| 34%' 34%' 3l%> 34%! ..

.'handler Mot. 46%l 46%| 45%| 46%,+ %
'lies & Ohio... 59%|. 60 39% 59% %
7h)c & Alton..1 4 4 4 4 !. 1%
'111 ft H 111 w i' 16% I 16%1 16 16 ..

:&Eleqtlpd.i lt%| 11%! 11%! 11%. %
ft EI pf W ll 35%. 37 35 35 j. %

'hi Gt "West.. 7%, 7% 7%j 7%, ..

'hi Gt W pf..[ 19%! 19% 19%l 19% + %
rill. M & St P. 24 24 23%j 23%, ..

1. M & St P pfl 88%) 88% 37% 38 ..

Ihi & N W... 70%; 70% 70 70
:hi & N W pf'109%'109% 109%|109% + 1
'hi Pneu Tool] 53 53 53 53 I ..

Ihi, R I & P.. 34 34% 33% 34 + %
'.H1AP 6pc pf 74%! 76%' 74%! 76 1+ 2%
1.RI4P 7pc pf 86 SS S6 S7 '+1
StP, M & O 59 59 59 59 i. %

'.StP.M & Opf' 82 82 82 82 '+ 1
'htle Copper..| 12%! 13 12% 12%
Ihino Copper. 27%| 27% 26%, 26% %
'. C. C & St L 50 50 49% 49% 1 %
lOca-Cola ....I 37% 37%. 37%' 37%!. i.
:ol Fuel & Ir.j 24%. "4%. 24%] 24% + %
lol & South.. *16 46 45 45% . V»
:ol & So 1 pf.) 57%I 58%, 57%| 58%i+ 1%
ol & So 2 pf.; 54ft 55ViI 6441 554'+ 3 4
'ol Gas & EI. 644' C44 634! 634 . 4
'olum Graph.! 4 441 34! 34. 4
'ol Graph pf.J IS JO 17%I 184 + %
'omp Tab R..i 424 454 424 44 :+ 2
onsol Gas ...! 95 95 934' 984 . 1
'onsol Textllol 16%I 154 144j 15 I. ?«
'onsol Distrlb' 1 1 1 1 ..

'ont Can .... 4*4 4»4[ 4*4' 484 . 4
lorn Prod Kef 884 904! 88 89 + 1
louden & r'o.. 8841 8841 334' 834 . %
Irucible Steel.' 6f>4|-68 65 65
Irucible St pf.' 87 88 87 RS !-f- 2
;ub Alii Sufc ] 14%. 144 J44I 114 ..

tib Am H pf.! 80 80 80 fc'» + 12
lubn Oano S.. 3 8 74 * '4-2
'uba. C S pf.. 174; 17 4; 16%! 16V 4
tevison Chem, 544 6«4i 514 6.:\ . 14
«ere & Co pf 624 624! 624' 624'. 14
»el fc Hudson.'1104It 104 1104 1104 4
»ol. I. & West. 1124ill24 !112 ,112 ..

'ctrolt Ed Co.! 984 99 ! 984 99 '
..

o.-ne Mines..i 1S>4[ 194: 19V*' 19 4 + 4
met- Brant...! 3Vi' 34 341 34 . 1
mcr Brant pf 22 22 22 22 . 2
nd Johnson..! 774 79%' 7741 784 + 1%
nd John pf. .11044 104%,10'.4,1044 + 4
He [124 184 11* 11*'. %
rio 1st pf.... 184 184 18 18 . %
am Play-Las. 7041 7041 694' 69% + 4
am P-Las pf' 87 87 86 4! 8841. 4
ed M & S pf.! 344 844 34 ] 34 . 4
isk Rubber.. 9*| 9%) 9%( 94. *
reeport Tex. 1541 154. 13 15 | ..

as, W & W.. 4 4 * 41. 4
en A T Car..! r.04! 514 304 514I + 14
an Asphalt..; 6441 654 63%! 65 + %
en Asphalt pf,10l4|1014;i014|1014 + %
en Cigar .... 614 6141 614 614 + 4
en Cigar pf.. 98 98 | 98 98 +8
en Electric..!137 |187%!l36 186 . 14
en Motors ..! 1141 114! 11 11 . 4
en Mot deb..| 70 "70 70 70 + 4
M d pf 7 pc.: 824j 824! 624 824!+ 4

oodrlch '81 31 304 30% 1-,- 4
oodrloh pf.... 81% *1% 81% 81% + %
railby C MAS 30 30 29 33 . 1%
rcat Nor pf. 76% 77% 76 J 76% + %
J rent No Ore 32% 33 32 32%. %
reen* Can C. 27 27 26% 26% . %
uan Sugar .. 6%' 6%l 6%! 6% ..

ulf. M * Nor 6 I 8 6 6 -f %
Ulf States 8. 50%' 50% 43 48% . 1%
abirshaw EC %j %j %| %j. %
lask A Bark.! 79%I 82 79%' SI !+ 1%
lupp Motor..! 10% 107* 10% 10%;. %
[ydraul Steel.! 7%I 7%! 7%! 7%|. %
loueton Oil .. 78% 80 78% 78% + %
lllnnlf. Cent.. 98 99%I 98 99%! f 1%
ndlahoma ... 4 4 3"* 8%. %
ndlan Refln... 10 10 10 10 . %
aspiration C. 37%' 38%' 37%l 38%1-H %
aterboro C... 2 2 I 1% 2 ..

aterboro C pf 5% 5% 6% G%!. %
at Aarl Corp. 9%' 9% 9% 9% . %
nt Ag Corppf 89 89 39 39 |. 1
at Harv Co.. 78%! 79% 77% 77%,. %
nt Harv pf.. 101%|l01% 101% 101% ..

at Mer Mar.. 12%| 12% 12% 12% + %
nt Mer M pf. 66 57% 56% 56%: f 1%
nt Motor Tr.. 26% 26% 26% 26% - %
nt Mot T I pf 72 72 72 72 . »»
at Nickel ... 12%! 12%' Jl% 12%;. %
nt Taper .... f.8%1 6<%i 65 56% - %
nt T pf stp<l.' 73%; 7 3% I 73 73%'-'- .
nt Cement ..! 28% 2S% 28% 28%; %
nvinclble oil. 11"®! 12% 11% 12%' i- 7*
Hlanti Oil & Ti 8% 2',* 8 3%
ewol Tea ....) 12%I 12%j 11%! 11%I. %
ewel Ten pf.. 45 45 41 44% - %
ones Bros T.l 38%! 34% 88%] 34 !+ %
Cut « Ouie.,4 8 I 8%| 7%] 8%!. %

rUESDAY, N0VEMBE1

CHANGE QUO'
MEMBER 28, 1931,

Year to date
J?J1..si -iioJi":;*. |D!v.i ("

Bid. A«U. Int.; Sa>.c. I

38V ist, -jr. ; 2514; ..[ lsooii
55 46^1 53 56 j 4| 1001]
r. it. lou iii/ imUio: jTiinn

I -a 72 -"71 -««/ v*-|

94 70*4 88 S>0 8 SOO1!
25% 16 2474 25 5500(1
17V s%: io%! 10*,; ..! 900 1
174*4 130 ;i72 172%: 6| 400|]
58%| 32 42*41 42?»; 800!]
14% 10 10%| 12 ..! 300)1
28 17% 23%| 25 j ..( 1300!!
29% 1"% 27%| 28 2 400jl59%! 47% 5«%i 50%13% 800 1
80 84 77 ( 80 I 7' 200il
162%>138%|152 155 12! lOOjl
110 97% 107 ,110 7! 200,1
21%: 10 14% 14% 1300 1
12%; 7%' 074! 10 1 1000 1
42 30 87 37% . 8«0 I
160V 126 ilo! 152 12j 2600 I
IIS "i 97 110%'113 71 600 I
60 55 60 70 4! 100 I
89 V. 21 27 28 ..I 5001A
58%: 35%: 10 41 7.

. 900i3
31 18 33 83% (1%1 190013
7 3 3%l 4 .. 100i3
i8%; 12 [is ' ; ..1 10011
8%, 474 7 j 7% .. 300|!

45%: 27 37V 38%! .. 2300 J
30%, 12%l 23% 28%I f>00|3
08%! 65%; 90%' 91%: *! 5001(
167%) 84%)116%|ll6% 12 22600 S
94 | 70 64 64% 8 100 3
25% 14% [ 25% 25% 2 1700 3
16%! 10 15% 15% 1.20 2220013
33%; 22 24%! 25 | ..[ 1700^3
14% 6% 6%! 7 i J00 J
73*4i 63 70%j 71 7j 400 J
93 83 90 94 7: 100 J
3%: 7i] 3*4 2% ..! 4100 I
5%! 2*4 3% 8%'.. 11003
23%: 16 1»% 19% .. 4700 3
49%! 33% 47% 48 6400 J
56%! 43 56% 59 S| 400 3
98%I 92% 95 98%; 7, 100 >
25 14% 14% 14%! *.| 5900 3k
30 12%) 12%i 13% .-I 300JI

124%jl02 ,121%:124%l 71 100:1
120 |105 112% nr. 7 600 '1
5%: %| 1%| 8 .. 1200 1

65 26 41%' 42%| 6 600|1
82% 67%i 81 82 C| 100,1

108 llOO 1105 ,110 7 100 1
6%! 3% 4 4*4 .. 2000 1
14%, 9 13% 14 .. 2700 1
89 47%) 60 61 . .1 300 1
75 64%) 74%! 74% 61 7000 !
61%i 39 58%' 59% 5, 300 1
68% 54 62%, 66 5j 100 1
39 20%' 32 33% 2% 100:1
23% 12%: 12*4 12% .. 740011
23%! 16 21 21% 2! 600 1
104%; 88% 99 99% 71 2900 1
44% 32% 42 42% a! 600 1
44%j 31% 40% 40% 3| 600 1
*88% 61% 8t% 81% 7 21800 1
39 20%, 26 26% 5 200|1
4 1%' 3% 3% .. 400IC
30% 14% 14% 15 2 900 <
148 67 114 |X20 R 300!C
90 79% 85 90%I 6' 100|C
16 8 S 9 ..I 500;(
54% 24%! 27 28 2 400 C
19% 7%i 8%! 10 ..! 700 1
64% 46%! 63%' 64%; 5| 300)1
17% 8 S%: 9%) .. 300:i
47% 27%j 44% 44%,1% 9900|I
79% 3S% 51% 52 6 4600)1
71% 34%) 47 47% 6' 12001113%! 6 10% 11 . .f 400|1
41%' 32%) 34%) 35 2) 600011
17 6%! 10% io%! .. soo;i
59% 33% 57%! 57%, .. 1400ll
12 8 6 9 .. 40011
23%; 15%! 21% 21%; ..I 2400!l
57%! 34 57%I 58 ..j 400|i
05 50 64 63 5! IOOiF
35%! 26%! 33%: 34 3i 1300jr33%; 16 31%! 31%) 2; SGOOiF
42%; 9% 14% 14%' 1900'F
88 '21 34%; 34%i .. 800,1"
14 5*4 r 13%! 13% .J 13200;F
78 30%! 71 71%I Si 300jF
64%: 51 59 60 51 200 F
91 82%i 90%, 91 6' 800ir
82 23 25%! 26 | ..! 1700!F
16% 12%, 15 15% 1% 300 IF
96 48 66 67 ..! 2500|l

104 80 87 92 7'' ,100)1
27 20% 24% 24%i . J f.OOjr114%! 87%!l09 4110% 81 3800 F
51 24%) 30% 30%| 3300,F
37 21% 26 ! 36*4' 21 2800|F
91% 67 93 93%) 8i HOO F
15 11 14% 14%) ..I 4800,F
89%) 60% 73 73%: 4, S900il
55 36%i 40 43 ! 2, 200|I
57% 38% 42%: 43 2 ROOF
38%; 17%: 25 25% .. 500 F
39% 18 22% 21 .. 200 F
24%! 6% 7 7% .. 3001F
73%I 41% 50%! 51 . .1 1200'I
96%, 75%! 85 95 7) 200il
69%; 40% 45%' 46 5.20 3200|F
14 10%) 13%! 18%) 1! 2001 £
25%' 23%i 23%' .. 9400iS
38%: 27%) 38%' 99 ..I lOOOif
30%, 19%! 23 23% 1300 S
41 28 36%, 36% 1500IH
5%. 1%; 1% 2 ! ... 200 8
6%; 2% 2% 2%, ..t 300,4*
7% 2%l 3% 4 ! ..I SOOj.S
12% j s j ;>%; .-.I*, 7001
98%' 59% 60"g' 61C ... 1G400 S
104 90 90 92%' 7; 200 e
25%' 12% 2»94! 28%' ..] J500 .<
7%! 4%' 7% 7%l .. 700 S

28%! 16%' 23 23%! ..I 4000!.H
75 68% 74 78 71 100(t=
103 ] 27 35 37 ..j 300j4
101 67% 82 82% j 6J 13800 f
34% 17% 20% 20% .. 2300 ji6043 40% 49%! .. i foo's
179 124%il74% 175 5| 5001 g
113% 105% 111% 111% 71 900,192%67% 88 88% 4| 800 8
82 66 75% 80% 7 200 !
46 25%I 31% 82 ..I 6001493%j43% 77 77% 7| 12500 4
10%; 3 3%i 4 .. 700 413%;3% 8%; 8% ..! 1500-4
10%, 6% 10%, 10% ..I 5200|1
47 26 45% 46 8 8400 1
35% 33% 84% 34% .. 770011
36%' 15%; 29%i 29% 1 18C0;i
27%' 16%, 24Ti| 23 ..j 370011

'330 !2S0 !290 '390 «1
73 45 | 59 59*41 $6! HOOil
91 78 ,80 89 I 7l 800 1
17 8 17 ( 17% ..I 100(1
27% 15 ! 88%! 27%l ..1 300 1
13 8 9% 10 ! ..) 300011
44% 28 82% 34 4| lOO'l
35% 84% 30% 88 3! 100 1
75 69 73% 74 31 700,1
35% 15% 20% 20%! .. 240011

131 111 130% 131 ! 10' 10800! I
72 62% 72 72%! 41 400 1

107 92 103 '103%! 71 600,1
108 48 71 73%' .. 20011
207 95% 122 123 81 1300jl
18% 8 8% | 1% ..I 1001
82% 48%| 52 1 62%! 6j 9000!!
19 J ll%i 18 18%| ..) 3800'!
67%f 88 65 57%; 5[ 100,1
7 .5% 6%j 7 300 t
27% 8% 11% 11%! 100 1
74% 38%! 39%| 39% .. llOU'l
58%! 41% 56% 57%' ..I 200 1
79%, 40%: 49% 49%; ..I 2400 1

103".! 74 98 ( 96%! 8l 100 i
65%j 26 34%j 34%) ..! 60011
86%, 70%' 64%! 84%! 6 2810011
113% 105 |112%;il2%| ?; 1400 1
59%1 41%I 59 | 59%| 2' 6800 t/
12%' 8%, 10%' 10%! ..! 400 1
41 26%l 3l%! 82 .. 35001V
42%' 20% 31 81%* ..! 700 V
102%! 57%j 74 74%, .. 200 V
9%' 5% 7 7% .. 1000 V
9 7 7% 7% . J IOOOiV
24%, IS 22%: 23 ..I 4600
16%! 12%] 14%: 16 ' 600 V
11%: 8%; 9% 9%' ..! 400'V
30%' 17% 20%: 20% .. 300 V
70%. 56%, 59 60 ! 6! 100,V
96%I 81 %i 94% 96 7| 100'V
49% 38%I 47% 48 4l 16fK»IV
11% 7%i 8%^ 8% ..I 8041V
1ftU 1Qlil 1J1/ 11! I cilftlt
'"'3 '»-n «"-*i « '

44 2f»H' 88%l 88*41 4< 300lV
17%. 7 13%l 13% .. 500 *
18% 8% 11 18 1

.. 100|V10%! r.% 5%| r,%: .. i440o:v
42 28 20%I 28 . J' 900 V
47 27%i 20 I 29% 100'H
27%: 28 28%: 29%! 1500' V
120 ;i05 122% 123% M 300 i\
55%: 30%! 43%! 43%i 4' 800 V
81 70%! 8,1 ft0 " 200 V
69 34 (is 70 6 £00 V
8'», 0%| 8%i O i30ti 3oO|l

R* 41v. tExrtprht*. JTn ncrlj
NOTB.Od»1 Jot transactions a

were made at price outside of the

R 29, 1921.

rATIONS.
I

1921. 1920. 1919.
lo;?.123.f>9iUu lg7.M4.6»**fc 288,880.478 th

[Open- Hifrn- i^w-i uw . * -* v
Inf, c<t. j e«t. j Inf. ICb nf d<

Kan City So.:r2^rf "25W! Sfii 26 1+ % v«

Kan C So pf-- 65 66 ^6 j 68 ..

Kelly Spr Tirol 41%| 41%' 40% «V+ **

Kel ST « pc pf 69 8» i ^ ) + 1
Kennecott ....I 24*1 26% 24%| 247. .. »

Key Tire & K. 10%i 10% 10 10% .
Kresge (8 S).. 17174 174 '172%|174 + lg | £»Lack Steel ...' 43 43*4; 42% 427. 4* j* 11,8
-ake E & W. 10% 10% 10% 10% -f %
L E & W pf. 22 25 22 26 +-4 » «

.-ee Hub At T... 27% 28% 27% 28 ..

-eliigh Valley.1 667*1 67 o8%. 58%. <i
.Una Loco....| 77 77 77 77 + J £
-<ig & M Tob..|155 il65 155 165 + -% to

An H M T pf., 108% 1110 108% 110 .. B»

soew* Ino ... 14%j 14% 14% 14% + %
-oft Inc 974 10 974 10 + %
-oose Wiles B 86 37 36741 37
lOrill&rtl, P . .it50%J162 150 1160 + %
-oiiis & Nusb.'llO 1112 110 llll + 1% dj,
dackay pf .1 60 ] 60 j 00 J .60 + -

ar
fanati Sugar.! 28% 28%I 28 .8 % bt
Attn Ele guar.' 40% 40741 40 I 40% % in
lanhat Shirt.I 33% 88%, 82% 33% + 1% c>
larket St Hy.l 4741 4% 474 4% dt
Hkt 8 R 1 pf. 17% 17% 17%' 17% f %
tfkt S R 2d pf 7% 7% 7% 7% + %
dkt 8 R pr pf 37% 38% 37% 38 + 76 "

darland Oil... 28%i 2874 28% 28% ..

days Dept St.1 91 91 90% 90% + % th
lex Petrol ...1116 '^6% 114% 11874 . .4 w]
lex Petrol pf. 88 741 88% 88% 88% (+ % £
llami Copper.' 26%, 2 5 74 26 74 25% "4" %
lid States OU.l 1574, 1574 15 15% . 74
didvale SAC 26% 2574 2474 25
« ft St L new.: 6%: 7% 6% 7 + %
d, S P A SSMi 70%; 70% 70% 70% + 3% a
d.StPASSM Pf 90 90 90 90 + «% Fi
do. Kan & T.j 2 2% 3 2% + % of
do, K&Tpf.l 3%( 3% 3% 3%+ V* ce
do Pacific .... 19%, 19% .. ch
do Pacific pf-l 4S%! 49% 47% 47%. % wl
dont Power 56% 56% 56% 56% + % j,l
lont Power pfj 98%j 98% 98% 98% + «% b>
lont W & Co.1 15% 15% 14% 14%I. % Jn
S'at Acme . ...| 13 J 13 [13 j 18 j + % w
">at Biscuit ..!1J3 '122 [122 1122 |.2% u,
Sat Biscuit pfj 112%II*.2%1112% 1112%I. % m
^at C & Cable, 2%, 2%l 1%I 1%!. ^
"Jat En & St..| 42%| 42%] 42%! 42%|+ %
"Cat Lead ..... 81 81 81 81 . %
\Tat Lead pf. .Il05%jl05% 105%|105% . 1%
STRR of M 2pf[ 4 4% 4 4%+ % at

Nevada Con c! 14V* 14% 14 14 . % y«
"4 Y Air Br.60 60 60 60 +1 ye
4 Y Central.. 74%] 75 74%! 74% 4- % wl
16 Y, C & St L. 58%, 59% 58% 68% 4- % ti.
6Y.C&SL 2 pf.l 63% 63%! 63% 63% + 6% wl
6 Y Dock....! 33% 33% 33%! 33%. % su
6 Y. N II & H 13% 13% 12% 12% . % se
6 Y. Ont & W 21% 21% 21% 21% + % ui
Morf & West..] 99 99% 99 99% + V* n
"forth Am Co.!- 42%, 42%( 41%j 42 . % ea
4or Am Co pi 40%i 40%l 10%; 40% + % ce
Northern Pac.i 80%i 82%| 80%| 81% + 1% th
"fova S S & C.| 26%! 27 26% 27 .. jQ
)kla P Ac Pvef. 3%] 3%! 3% 3% + V* of
)rph Circuit..: 14%| 15 14% 14%. % wl
His Elevator. 1.120%;i20%. 120 Il20% .. wj
His Kiev pf..| 90 90 [90 [90 1+3 bo
His Steel .... 8%. 8%' S%! 8% . % or,
Jwens Bottle. 27%] 27%' 27 27% + %et'aciflcDevel... 7%, 8%j 7%| 8% + % os
'ac Gas A El.j 64%l 64% 64%! 64% + % 'vr
'aciflc Mall 8%' 9 8% 9 + 1 su
'aciflc Oil ... 45% 45%! 44% 44%. % fls
'an Am PAT 52 52% 51% 62
anA PA TBI 47%: 47%: 47 47 . %
'anh'dle P A Hi- 10% 10% 10%! 10% . %
'enn K K....I 34%I 35 34% 34% ..

>enn Scab St. 10%! 10% 10% 10% . V* fit
'eoples Gas...' 58%| 58% 57 57%].»1 th
'eoria A Eastl- 8 8 8 8 .. tic
'ere Marcj ...j 22%| 22%; 21%] 21%!. % bli
'ere Marcj pl'.i 57 57%; 57 57%.+ % wl
"ere M pr pf..i 64%! 64% 64% 64V*1. % mi
hlla Co 84%: 34% 33% 33%j~ % fo:
h 11 lips Petrol 32%; 33 31%: 31%'. IV* fa
lerce Arrow..! 14V*i 14% 13%! 14%: .. do
lerco Ar pf..! 33 34%' 32%; 34%!+ 1% tic
'lerce Oil ....) 13%, 13% 13V* 13%!+ % TV
'lerce Oil pf..l 71%. 71'% 70%! 70%.. 1% tic
lUs Coal ofPj 59 69 53 69 . % If
"U18 U or 1- JIT »I Hi Hi HI I-,- 1 T1
'itts A W Va. 25%! 26*,; 25%! 25%! + % eh
*0U(l Or Coal.! 15%] 15%; 15%i 15%;. %!bu
'res* Steel C. 65% 67%! 65%' 66%'4- 1% y«
>ress St C pf.| 90% 90%j 90%,' 90%,+ %
rod A Ref. .J 25 25 24% 24%!+ %, .

'ullman Il09%!lll *109 |l09%'-i- %
'unta A1 Hug. 80%! 30% 29%; 30%.. %
'ure Oil ! 36%I 36% 35% 36 . % m

ty Steel Spr..j 91%; 94%, 91%, 93%!+ 3% C<
lay Con Cop.1 14% 14%' 14%', 14%' + % co

tending 73% 73% 72% 73%'. % th
leading 1st pf| 42%' 42% 42%! 42%, .. bj
teadin* 2d pf. 42%! 42% 42% 42%,+ % se
tern Type ... 24% 25% 24%! 25 % to
teplofflo Steel.I 22%j 22% 22%i 22% + % to
tep Motor Tr. 7%t 7% 7% 7% . % m

tep Iron A St! 60%' 51 60% 50% + % m

tep lr 6c St pf' 86 88% 86 88% + 2% w

loyal D N Y..I 46%, 46% 46% 45% . 1 to
t Jos Read...! 13% 13% 13% 13%,. % to
St L, A San F.' 23% 24 J 22% 23%,+ % it,
It L 6c 8 V pr.t 38% 39%! 38%, 33%|+ 1 jn
It Louis 8 \Y. 23%, 23%: 23 23 j. % h«
It L S W pf..'. 36%| 36%' 3.1% 36% . % til
lan Ceo Sugr..' 1% 1 %1 1%' 1%, .. t«
iaxon Motor..! 2%' 2%] 24., 2%|+ % ro
lea') Air Line. 3%! 3% 8%' 3% .. j m
lead Air I. pf.! 5%: 5% 5%i 5%'. % 1 e»
leura Roebuck; 63% 63%; 60%! 60%. 3%
'ears lloeb pf.' 91%' 91% 90 90 [. 1%
Seneca Copper 24 24%! 23%i 23% . %
'hajtuck Aria 7% 7% 7%' 7%i + %
Inclair Cons.. 28%' 23%[ 23 23 !. % te
!1-Sh S & I pf 75 75 75 75 ! .. dr
to PR Sulfar. 38 38 83 I 35% . 4% 37
Southern Pac..[ 81%, 82% 1 81% 82% + % m
Southern Ry.. 20%| 20%i 20 20%'. % $4
South Ry pf..! 49% 49%! 49%! 49%;. % flr
it Oil of X J..II74%[174%'173%(174 . 1 w,

It o Of N J pf 112 112 111%'111% .. nc
St Oil of Calif. 88% 88% 88%' 88% . % dt
St & Tube pf. 79 79 78 78 . 1
StroinberK Cat! 31 31%j 31 31% . %
Studel.aker 75%! 77%' 73%! 77 + 1%
Subnuir lloat..| 3%l 8% ?,%j 3% + .% .

Superior Oil .. 8%! 8%' 8%I 8% . % *

renn Cop AC. 10%! 10%! 10 10%,-t- % 55
rexan CO ....! 46% 46% 45% 45%,. %
rex Oulf Sul.( 35%l 85% 34% 34%; .. ?.
rex PC A O.. 2»% 80 [29% 29% . %
'exan & rao..| 25 25% 24% 26 % ce

\x Pac L TrJ845 845 '845 845 |. 3
tobacco Prod.! 60 60% 59% 69%. % j
rob Prod pf..| 85 85% 85 85%'+ 1%
..OlliK W tun II J I II II f- 7» B<
\SLftWpf cf» 27%' 27% 27 27 !. % W|
Yanscon OH..} 10 10% 9%! 10 .. u«
Y & Will Stl.l 33%I 33% 33%I 33%'+ % E<
'win City RT 32 32 32 32 1.3 br
Tn iia.fr ft Pap 73 74% 73 ! 74%!+ 2 u
Tnion Oil .... 20%; 21% 20%! 20%|. % th
"nion Pacific.'129%H31 '129% 131 !+ 1% fr
Tnion Pac pf.l 71%! 72 71%' 72 + 1% tfi
Tn Tank C pf.'103% 103%'103 103 I. % B:
'nltcu Drur.. 73 73 72%; 72%! ..

Jnited lYult.. 122%,128%'123 122%!+ % '

Jn Ry Invent.! 8 8 3 8 i. 1
'nit Retail St.! 7>3 '33 51% 52%!. % T.
JB C I P & F| 17%! 18%! 17%! 18 '+ % li
T8CIP ft P pfi 57%! 57%! 57%| 57%|+ %
; 8 Express..! 6%j «%l 6% «%! ..

"

: 8 Food Pr.l 11%! 11%: 11% 11%;. % £T H Ind Alco..! 89%: 40 '39% 89%'. %
7 H R ft Imp. 86%! 57 5«% 67 ! .. fjlT 8 Rubber...] 49%! 49% 4!) 49%. %
8 Rub 1 pf.l 98 98 »« 98 !+ 1

T 8 S. R ft M.I 34 !84% 34 84%i+ %
T 8 Steel 88%j 84% 83% 84% + %
T 8 St-el pf..!ll2%ill2% 112% 112%|. % *
tah Copper..! 59%! 80 T 58% 58%| ..

' ah Sec 10% 10% 10% 10%!+ %
anndium .... 81%! 32% 80% 81% . 1%
'a-Car Cliem. 32 32 81 31 I. 1% ta
'a-Car Ch pf. 75 75 75 75 . 1 F1
'Ivaudou 7% 7% 7 7 .. w<
Vnbash 7% 7% 7% 7% + % to
Vabneh pf A. 23 23% 82% 82%. %Vabash pf B. 16 15 15 15 + % to
Vest Md 9% 9% 9% 9% 87
Vest Pacific.. 20%l 20% 20% 20%. % fi,
Vest Pac pt'.. 00 60 80 80 + % CO
Vest Air Br.. 95 9o 95 95 + % prVest IS ft M.. 48% 48% 47% 48 . % cs
Vheol ft L H. 8% 8% 7% 8% ..

Vh ft T. K pf. 15% 18 16% 15% + % AlVhlte Motor.. 38% 38% 88% 38% + %
Vhltc Oil .... 18% 13% 18% 18%. % '

Vlek Spen St. 11 11 11 11 . % ro
Vtllys Ovor .. 5% r.% 4% 6% . % ce
VIII.vh Ov pf..l 28 26 25% 2C . % an
Vllson ft Co..| 29%! 29% 29% 29% + % "°
Via Central...! 27% 29% 27% 29%|+ 2% T1
Vnolworth ...! 123% !128%! 123% 121% + 1% ,ri
LVet': Itiiiwn AA 3.1 A » t / 111.' 1' »>Y

.-»* *» » "» 71) *»71l 71
Volt Is T' pf A. R'» &l 80 81 !2 T1
Vorth-P pf B.I B» I BO BO (i» r 114 th
Vrlght Aero.. 9 I 9 9 9 i*j- M f*
>. x Part stock. «In stock, t Part extra.
re not recorded In separate tins unless sales bi
regular let range. |n

Tones OF WALL STREET.
Dividend Payers In the Lead.
From the speculative point of view,
e retirement into the background of
Hjcialties and the prominence of dlvi>ndpaying stockh was a healthy dedopmentin yesterday's dealings. Steel
tumiuu at 81%,' a new high point on
,e present swing, edged nearer to the.
car's best quotation, which was eatahihedin the first quarter. Haskell &
asker, at 82, was higher than it had
er been before. The market has
Lcked and filled a great deal since it
nrted upward in August, but the not
iln on the periodic swings has been
lough to suggest that before the end
1821 many prices will have attained

/els higher than the ones existing herethe spring and rummer slump bein.
8«an>Roek«ek Preferred."

Sears-Roebuck preferred receded 1%
tints, but at its final quotation. 90. it
(1 not look aa though the market had
ty real fears that its dividend would
cut or passed at the next directors'

eeting. The Street heard from Chigothat such a possibility was being
cussed there. The company's busiesthus far this month is reported as
taller than it was last year, but this is
.plainable through the fact that Nounberof this year has been warmer
an November, 1920, and the demand.
Alio held in chock, has not necessarily
icn permanently removed.

Capper Prices firmer.

Copper prices started the week with
slightly firmer tono than they did on
;iday and Saturday. Spot metal is
lored at 13% cents a pound and Demberofferings are at 13% cents. The
ief domestic demand is. coming from
Iro drawers, especially for wire for
gh tension electric cables and for use
' the telephone companies. Reports
dlcate that of tho buying for export,
hlch is only moderate in volume, more
an half the tonnage Is going to Gerany.

Car sad foundry's Policy.
American Car and Foundry displayed
l advance of 30 points moro than this
.ar's lowest price when it sold at 115 %
isterrtay. There is no stock on the list
hlch caught the bears in a worse poeisnthan Car and Foundry, as those
ho sold between 120 and 115% in the
immer were confident then that it was
lllng too high and many did not cover
> until paper losses had become heavy,
te company laid away much of its war
raimrs to insure a permanent 12 per
nt dividend, but the real support of
e stock lay back In the policies of the
te Frederick Futon, formerly president
tho company. Mr. Eaton had one aim
hlch he followed for years and that
as to build up a surplus of $2t>,000,003
iforo dividends of real size were paid
Junior shares. The continuance of a

rong conservative policy by the com.ny'spresent management under its
esident, W. H. Woodin, has seen Its
irplus expanded largely above that
furo and dividends well maintained.

Relle of 1910 Boom.

The Willys Corporation finds itself
lally in the hands of the court because
e boom of 1913 caught it with ambi-
>us plant) only partly completed. Its
g new plant at Elizabeth, X. J., was a
ilte elephant from the moment autojbllesales began to slacken, and efrtsto finance the completion of manuduringfacilities there were a banned,with many millions of dollars
d up in an unproductive enterprise.
)o plant will be valuable when produc>nof goods reaches large proportions,
not automobile*, then something else,
lerc have bctn proposals for the puraseof the plant, according to report,
it none of them has come to anything
it

Commonwealth Power .Method*.
n. C. Cobb, vine-president of the ComonwealthPower, Railway tir.d Light
unpany, reports to its shareholders, in
nnection with its October earnings,
at favorable progress lias been mad©
r some of its subsidiary companies in
lllng their preferred stock to cusmers.More chares wcro sold in Ocber,he states, than in any previous
onth of 1921. "These bales," lie rearks,"are beneficial to the Comr onealtltcompany In that it is not obliged
advance money to these companies

r their Junior financing, but can apply
9 income to the reduction of its floatgindebtedness, of which more than a
ilf million dollars wa3 paid off during
e paat three or four months." In the
reive months ended on October 21 the
mpany earned §9 a share on its conionstock, after providing for preferred
ock dividends.

Government Withdrawals.
The local reservo bank announced yesrdaythat the Government would withawfrom member banks to-dav about
.800,000, of United States deposits,
siting the amount left on hand about
6,000,000. The next Government
lancing is expected in about two
eeka nnd in the form of three year
itea and shorter term certificates of inibtedness.

Time Money Xominul.
Time money quotations, which were
ound 5 per cent, for ninety days, were
iminal yesterday. Call money in the
ew York Stock Exchange loaned from
per cent, down to 4 M per cent, and
e minimum rate outside was 4 per
nt.

Gold Imports.
The East Cape, United States Shipping
>nrd vessel, has arrived from Germany
Ith flfty-soven cases of gold coin, validat $2,200,000 and consigned to the
luitablc Truat Company. The Lapland
ought $1,875,000 In gold to Kuhn
leb & Co. Gold coin to tho extent of
Irteen boxes arrived on the Noordani
nm Holland ten for the Chase N'n-
sn.il Bank, two for the National City
ink and one for Goldman, Sachs & Co.

Texas Pacific Coal and OH.
Drilling for Its own account In the
an district of Stephens County, Texan,
o Texas Faclflc Coal and Oil Company
is reported lt» Newell No. 7 well as

aking 160 barrels an hour elnco Frlijr.It Is not completed, havlbg been
tiled only twenty-Are feet In the sand
8,8115 feet.

ADVANCES TOTAL $9,105,000.
*ar Finance Corporation Lends

on Agileallsral Projects.
WashiKoton. Nov. 28..Advances tolling19,105,000 were made by the War
nance Corporation during tlio last
sek. according to a lummary issued
-day.
There were 198 advances for ngrlculraland live stock purposes, totalling
,725,000, and advances to exporters for
nanclng cotton exports totalling II,0.000,1200,000 on textile products «x>rtsand $180,000 on Iron products
;port3.

CCBPTAKCB COIXCIL TO MEKT.
rhe annual meeting of the board of
prssentatlvea of tlio American AcptannsCouncil will take place In tlio
'sombly room of the Merchants Ahclation,Woolwortll Building, on
lursdiv at 2:30 P. M. At the ineotgofficers and members of tlio
:ecutIto commltlco trill be elected,
tie council has been conducting for
ree y;am a nationwide educational
mpaign to Inform business men and
inkers of tho merits ol tmde and
inkers' acceptances. Paul M. WaiirgIs president of tho council and
MM H, Bean Its executive secretary.

.1

I Continental Motors
Firestone Tire & Rubber
Ford Motor of Canada
Goodyear Tire & Rubber
Lincob Mtrs, Class A
National Refinine i

Peerless Motor
Bought.Sold.Quoted

TOBEY&KIRK k,
Members New York, Slock Exchange
25 Broad St. 208 So. LaSalle St. .

New York Chicago
I' sit

Copper
Stocks

Dividend and price recordswith other pertinentinformation about
leading issues are
shown in our Current
Copper Stock Letter.

Copy will be sent
on request. t

Reinhart & Bennet
Members IV. Y. Stock Exchange %

52 Broadway, New York
Telephone 02Z7 Broad

Careful attention given to
conservative trading accounts

A long term

DEBENTURE
To Yield 8%

Backed b7 assets aggregating
many times total amount of
debentures outstanding, and
carrying a valuable conversion
feature.
Interest, which is paid monthly,
quarterly or semi-annually, beingearned six times.

t

If desired, may be purchased on
installments. Denominations
from $100 up.

IV*rite for Circular D-U

Henry L. Doherty
& Company
Bond Department

60 Wall St., New York
11

i| .

$250,000

Burl., Cedar Rapids
& Northern
Cons. 1st 5s ^
lluc April 1, 1S.-U

^ I
These bonds are assumed by
the Chicago, Rock Island and
Pacific Ry. and arc a direct
Hen on 1,300 miles forming the
entire northern part of that
system; on 1,000 miles they
are an absolute first mortgage.

951 v & Interest ,

To net about 5.50%
R. W. PRESSPRICH

lYo'l fv . f*f\ rhonr
Xew York * vw« John UJ07

Municipal and Railroad Bonds

*

HARR'MAN & COMPANY
Mmbrr* of X. T. Stock Exchange. *

111 Broadway, New York
Taiepliom Rector 2740 {

NEW YORK CITY BRANCH OFFICES
II Ta. MUn TIm fKanA 'an

tm puin»vi« im vv.mmiw.viv

300 Pvfc Avi( (Slurry Building

"

Kirby Petroleum
Bought -Sold.Quoted

J.K.Rice,Jr.&Co.
Phone* 4000 to 4010 John. Stf Wall JU. X. \.

Pitta., Cinn., O i . &. St. Louia v
( *n. fle. lOTO

"

Boston <Jfc New "York Air Lin*
as, IMS

Wolff&$tanley Jj Tel. Rector SIM / 72 Trinity Pl^ | A1" J


